
Schedule 2 
 

ISSUER REGISTRATION STATEMENT 
Sections 97(2), 97(3) and 97(4) of the Securities Act, 2001 

 
FORM RS – 2 

 
Select One:   [  ]   Annual Registration     [   ]   Issue of Securities 

 
 
______________________________________________________________________________ 

(Exact name of Company as set forth in Certificate of Incorporation) 
 

 
Place and date of incorporation:  
___________________________________________________ 
 
Street and postal address of registered office:   
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
  
Company telephone number:  (          )   ____________________ 

Fax number:  (_______)  ________________________________ 

Email address:  ________________________________________ 

 
Financial year-end:  _____________ ______________ ______________ 
                    (month)            (day)   (year) 
 
Contact person(s): ________________________________ 
 
            ________________________________ 
 
Telephone number (if different from above): (_____)  _________________ 

Fax number:  (______)  ___________________ 

Email address:  __________________________ 

 

✔

ANTIGUA COMMERCIAL BANK LTD.

Antigua and Barbuda - October 20, 1955

Thames & St. Mary's Streets, P.O. Box 95
St. John's, Antigua

268 481-4200/1/2/3
268 481-4229
acb@acbonline.com

September 30 2018

Rhodette F.C. Paige
Legal Counsel/Corporate Secretary

268 481-4330
268 481-4336
rbrowne@acbonline.com



Did the company file all reports required to be filed by Section 98 of the Securities Act, 2001 
during the preceding 12 months?   
 
[  ] Yes    [  ] No 
 
 
Did the company file all reports required to be filed by the Companies Act during the 
preceding 12 months? 
 
[  ] Yes    [  ] No 
 
 

✔

✔



1. Description of the Industry in which the Company Operates 
 
 
 
 
 
 
 

 
 

2. Exchanges on which the Company’s Securities are Listed 

Exchange(s) Securities Type  
No. of 
Shares  Valuation 

    

    

    

    

    

    

    
 
3. Description of Securities Being Offered (including who is the Issuer and who is the 

Offeror of the Securities) 
 
 
 
 
 
 
4. Territories in which Securities are Being Offered 

 Territory Effective Date 

  

  

  

  

  

 

 

 

Banking / Financial Services

Not Applicable

Not Applicable

Not Applicable



 

 

 

  150 million(maximum authorized number) 
  
  
  
  

 

 

 10,000,000 
  
  
  
  

 

 

 140,000,000 
  
  
  
  



 

 
6. 

 

 

 
 

 
 
 
 

 
 

 

 

 

 

 

 
 
 
 
 
 

 

 

 
 



 

 
 
 
 

 
 

 
 

 
 
 
 
 
 

 
 

 

 

 
 
 
 
 
 
 

 

 
 
 
 

 

 

 



 
 

 

 

 
 

 
 

 
 
 
 
 
 

 
 

 

 

 

 
 
 

 
 

- 

 
- 

 
- 

 
 
 
 
 
 

 

 

 



 

 

 
 

 
 

 
 
 
 
 
 

 
 

 
Chief Internal Auditor at Antigua Commercial Bank- August 2006 to present. Responsibilities are as 
follows: 

 
 
 

 

 

 
 
 

 



 

 

 
 

 

 
 
 
 

 

 

 



 

 

 

 
 

 
 
 
 
 
 

 
 

 
 
 
 

 

  

 

 

 
 

 

 



 

 

 
 
 
 

 

 

 



 

 
 

 

 
 
 
 
 
 

 
 

 

 

  
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 

 

 

 



 
 

 

 
 

 
 

 
 
 
 
 
 

 
 

 

 
 
 
 

 

 
 
 
 
 
 

 

 

 



 

 
 

 
 

 
 

 
 
 
 

 
 

 

 
 

 
 
 
 

 
 
 
 
 
 
 
 

 

 

 
 



  



Use additional sheets if necessary.



 

 

 

 

 
 

 
 
 
 
 
 

 
 

 

 

 

 
 

 

 
 

 
 

 
 

 

 

 



 

 
 

 
 

 
 
 
 
 
 

 
 

 

 
- 

- 

- 

 
 

Education (degrees or other academic qualifications, schools attended, and dates): 
 

- 
- 
- 

- 
 

 
 

 

 

 



 

 
 

 
 

 
 
 
 
 
 

 
 

 

 

 
 

 
 
 

 
- 

 
 

- 
 

 
 
 

 

 

 



 

 
 

 
 

 
 
 
 
 
 

 
 

 
- 

 
- 

 

 

 

 
 
 
 
 
 

 

 

 



 

 
 

BIOGRAPHICAL DATA FORMS
 

EXECUTIVE OFFICERS AND OTHER KEY PERSONNEL OF THE COMPANY
 

 
 

 
 

 
 

 
 

 
 

 current 
 

Manager-Risk and Compliance at Antigua Commercial bank 01 July 2016 to Present

Financial Risk Analyst (2015-2016)
Banking Officer/Portfolio Manager 2014-2015

Examiner (2011-2014) 
 

 

 

 
 

 

 
Not Applicable

 
Use additional sheets if necessary.



 

 
 

 
 

 
 

 
 

 
 
 

 

 

 

 

 

 
 

 
 
 

 

 



 

 
 

 
 

 
 

 
 

 
 
 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 

 



 

 

 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

 

 
 
 
 

 

 

 
 
 
 

 

 

 



Name: LOIS TEAGUE Position: ASSISTANT MANAGER – CUSTOMER 

RELATIONS & SERVICE QUALITY 

Age: 48 YEARS

Mailing Address: CROSBIES, ST. JOHN’S, ANTIGUA 

Telephone No.: (268) 461-4197/ 464-4197

List jobs held during past five years (including names of employers and dates of employment).  
Give brief description of responsibilities.                                                                                 
                                                                                 

Education (degrees or other academic qualifications, schools attended, and dates):        
                                       

Also a Director of the company   [   ] Yes    [X] No 

If retained on a part time basis, indicate amount of time to be spent dealing with company matters: 
NOT APPLICABLE 
Use additional sheets if necessary.

 
ASSISTANT MANAGER- CUSTOMER RELATIONS & SERVICE QUALITY- December, 
2016 to present 

1. TO MANAGE ALL ASPECTS OF RETAIL BANKING AT THE VILLAGE WALK 
BRANCH;  

2. TO BE THE “BANKER” OF THE BUSINESS PROCESS RE-ENGINEERING TEAM- 
RESPONSIBLE FOR REVIEWING ALL CURRENT PROCESSES TO IMPROVE  
OVERALL EFFICIENCY.  

 
CUSTOMER SERVICE SUPERVISOR – ANTIGUA COMMERCIAL BANK-  2007 TO 2016 – 
Teller Supervisor 

 

POST GRADUATE DIPLOMA IN BANKING & FINANCIAL SERVICES FROM THE 
UNIVERSITY OF LEICESTER. ENGLAND.



 

 

 

 

 

 

 

 
 

 

 

 
 
 
 

 

 
 

 

 

 

 

 

 

 
 



DIRECTORS OF THE COMPANY

INFORMATION CONCERNING NON-EXECUTIVE DIRECTORS:

 

 
 
 

 

 

 

 
 
 
 
 

 

 

 
 
 
 
 

 current 
 

 
 

 

 
 

 

 

 
 

 

 
 
 
 
 

Use additional sheets if necessary



 

 

 

 

 

 
 
 
 
 

 
 

 

 
 
 
 
 
 

 

 
 

 

 

 
 

 

 

 
 

 
 

 
 
 



 

 

 

 
 
 
 
 

 
 

 

 

 
 

 
 
 
 

 

 

 

 
 

 

 
 
 
 



 

 

 

 
 
 
 
 

 
 

 
 

Financial Consultant 
2012 – 2015 

Head/Senior Financial Analyst - Ministry of Finance, State owned Enterprise Unit 
 

Financial Consultant – Antigua & Barbuda Port Authority 
 

Acting Chief Financial Officer – Antigua & Barbuda Port Authority 
 
 

 

 

 

 

 

 

 
 
 



 

 

 

 

 

 

 

 
 

 

 
 
 

 
Principal- Accounting Solutions 

 

 

 
 
 

 
B.SC (Hons) Accounting 1991 –UWI, Cave Hill 

 
ACCA, 1997 –Association of Certified Chartered Accountants; 

 
Diploma, Computer Repair & networking 2001-Antigua & Barbuda Institute of Information Technology 

 

 
 
 
 
 
 
 
 
 
 



 

 

 

 
 
 
 
 

 
 

 

 
 
 

 

 

  
 

 

 

 

 

 

 

 



DIRECTORS OF THE COMPANY

INFORMATION CONCERNING NON-EXECUTIVE DIRECTORS:

 

 

 

 
 
 
 
 

 
 

 

 

 
 
 
 

 current 
 

 

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

Use additional sheets if necessary.



 

 

 

 

 
 
 

 
 

 

 

 

 
 
 

 
 
 

 
 

 
Certified professional Anti-Money Laundering (CP/AML) April 2016 –Florida International Bankers 
Association (FIBA), Inc. in Partnership with Florida International University; 

 
Certificate in Financial Planning- August 2009 – Florida State University; 

 
Anti-Money laundering Certified Associate (AML/CA) –January 2009–Florida International Bankers 
Association (FIBA), Inc. in Partnership with Florida International University; 

 
Bachelor of Commerce- May 2006- Saint Mary’s University, Halifax Nova Scotia, major: Finance 

 
 



DIRECTORS OF THE COMPANY

Information concerning non-Executive Directors:

-General Manger /Director at Hutchinson Antigua  
Oversee the daily operations; 
 

-Owner and manage audit practice at CD Charles Chartered Accountants 
auditing for private companies , public and non-profit organisations to statutory authority; 
auditing and business advisory role including companies involved in wide range industries; 
preparation of financial forecast ,cash flow projects, assistance to clients in establishing 
accounting policies ,preparation of corporate tax returns, tax planning  and consultation and 
preparation of annual returns. 
 

-General Manager / Director- at Hutchinson Antigua – April 2016 to present; 
 
-Managing Director – Cable & Wireless Lee wards, BVI and TCI between 2010 and 2012.  

General Manager Antigua -2002 through 2015.  
General Manager of Antigua only 2003 – 2015 

 
-Chief Financial Officer- C& W Leewards Area and BU VP Finance 2000 to 2002; 
 
-Division Manager Accounting & Finance –C&W Antigua – 1995 to 2015; 
 
-Management Accountant –C&W Antigua – 1994 to 1995; 
 
-Audit Experience – at Price Waterhouse/ KPMG Peat Marwick as an Owner of Audit Practice of CD Charles 
Chartered Accountants – 1994 to present; 
 
-Manager- at Price Waterhouse – 1990 to 1994; 

Assistant Manager -1989 to 1990 
Senior Accountant -1988 to 1989 
 

-Senior Accountant - at Peat Marwick – 1987 to 1988; 
Staff Accountant  -1984 t 1987 



Use additional sheets if necessary.
 

-Canadian Institute of Chartered Accountants –CA 
Institute of Chartered accountants of Eastern Caribbean (ICAEC)-CA  -1986 

 
Dual Degree of St. Mary’s University – Halifax, Nova Scotia, Canada 

Bachelor of Commerce, B.Comm-Major in Accounting- St. Mary’s University – 1984; 
Bachelor of Arts ,BA –Major in Economics -1984 

-Directorships 
Director Eastern Caribbean Amalgamated Bank –Octo 2015 to present; 
Director Antigua Lions Club –July 2016 to present. 



8. SUBSTANTIAL SHAREHOLDERS 
 
 

(a) Principal owners of the company (those who beneficially own more than 5% of the 
common and preferred shares presently outstanding whether directly or indirectly) 
starting with the largest common shareholder.  Indicate by endnote any transaction 
where the consideration was not cash. State the nature of any such consideration. 

 
SECURITIES NOW HELD: 

Name: 
Address: 

Class of Shares: 
No. 

of Shares: 
% of Total 

    
    
    
    
    
    
    
    
    

 
 
 
(b) Include all common shares issuable upon conversion of convertible securities and show 

conversion rate per share as if conversion has occurred. 
 
 

UPON CONVERSION: 

Name: 
Address: 

Class of 
Shares: 

Conversion 
Rate: 

No. of 
Shares upon 
Conversion 

% of 
Total* 

     
     
     
     
     
     
     
     

* Current holding of shares if conversion option were exercised. 
 

Sir Clare K. Roberts & Lady Alice Roberts Ordinary Shares 720,718 7.21%

P.O. Box 1301, 60 Nevis Street

St. John's, Antigua

Not applicable



9. Name and Address of Parent 

Name: Address: 
Country of 
Incorporation: 

Countries of 
Registration (where 
applicable) 

Name of the Exchange(s) on 
which the company’s securities 
are listed: 

     

     

     

     

 
 
10. Name(s) and Address(es) of Subsidiary(ies) 

Name: Address: 
Percentage 
Ownership: 

Name of the 
Exchange(s) on which 
the company’s 
securities are listed: 

    

    

    

    

    

 
 
 
11. Name(s) and Address(es) of Affiliate(s) 

Name: Address: 
Name of the Exchange(s) on which the company’s 
securities are listed: 

   

   

   

   

   

 

N/A

ACB Mortgage & Trust Company Limited High & Temple Streets, St. John's, Antigua 100% N/A
ACB Investment Company Ltd. Thames & St. Mary;s Streets, St.. John's, Antigua 100% N/A

ACB Holdings Ltd. Thames & St. Mary's Streets, St. John's, Antigua 100% N/A

N/A



SIGNATURES

A Director, the Chief Executive and Corporate Secretary shall sign this Registration Statement 
on behalf of the company. By so doing each certifies that he has made diligent efforts to verify 
the material accuracy and completeness of the information herein contained.

Name of Chief Executive Officer:
Joanna Charles - General Manager

Name of Director:
Lorraine Raeburn - Chairman

Signature

January 4, 2019
Date

Signature

January 4, 2019
Date

Name of Corporate Secretary:
Rhodette F.C. Paige - Legal Counsel/Corporate 
Secretary 

Signature

January 4, 2019
Date


